b

=

JOINT CoMPANY ANNO UNCEMENT

EAST RAND Gopp AND URANIUM COMPANY LIMITED
EAST DAGGAFONTEIN MINES LIMITED
(Both of whz‘c_h

are incorporaged in the

In Statements published jp the Press op March 9, 1983
shareholders of both Companies were informed that East
Rand Golg and Uranjym Company Limiteq (Ergo) was to
investigatn East Daggafontein Mines Limited’s (East Dagga s)
Proposal thut an undertaking, invoh‘ing the treatment of

Certain of potp parties’ slimes reéserves, might be of benefit
to the two Companjes,

Ergo’s investigation Was to take the form of 3 four month

pilot plant and Iaboratory test work Programme on the

Particular slimes Téserves on the Far East Rand to assess

the overa]) viability of the scheme. The results obtained con-
hat th j i

per ton treated, ip April 1983 money termg, which equates to
a4 cost of Production ¢t R8,128 per kilogram of gold ($233
Per ounce 4¢ RI:SU.92), Where possible, the highest Erade
dams wil] pe Processed firgy In due course the plant will be

Pyrite Fecovered wi) be transported t, the existing Ergo
plant for the recovery of 8old, uraniym and sulphyr, The
Proposed plant op the Far East Rang has been planpeg

The tota) tonnage of the reseryves available tq the project is
415 millign tons which is slight]y lower thap the previously
Publisheq figure of approximately 450 millipp tons, due tq a
reassessment of the materija] contained in the dams,

Erg.o wil] construct angqg manage the planifs.' Thg initial

East Dagga will receive 4N amount €qual to haif of the
benefit arising from the Project,

Further announcemepte with respect to the ﬁnancfng arrange-
ments wi]] pe made by hoth COMpanies in dye course. Copjes
0

this announcement are being Posted to gjj Members of
both Companjes.

By order of the boards

EAST RAND GOLD aNnp URANIUM COMPANY LIMITED
G. Langton, Chairman,

w. Lawrence, Managing Director,

EAST DAGGAFONTEIN MINES LIMITED
Lundin, Chairman,

C 12 -von Christierso‘n, Director,
J'oihannesburg, Ist July 1983,
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